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PERSONAL DATA

Family name: Vorsatz Forename: Marc
ID/Passport no: X3375018K Date of birth : 15.07.1974 Gender: Male
Nacionality: German

PRESENT PROFESIONAL POSITION

Institution: Fundacion de Estudios de Economia Aplicada
Address: Jorge Juan 46, 28001 Madrid
Country: Spain

Telephone: +34 914 359 209 Ext. 208

Fax: +34 915 779 575

E-mail: mvorsatz@fedea.es

Field of study (UNESCO codes): 530715, 120706, and 120905
Profesional status: Researcher Start date: 01.01.2008

Administrative status
[ ] Permanent Staff [ ] Hired on contracts [ ] Acting DX] Fellowship holder

Full-time  [X]
Part-time [ _]

PRESENT RESEARCH AREA

My current research is divided into two main areas: Voting Theory and Experimental (Behavioral)
Economics.

The principal objective in the first area is to propose new voting procedures that are highly relevant from
a practical point of view. The approach followed here is mainly axiomatic; that is, to study desirable
properties (such as efficiency, incentive compatibility, and consistency conditions) of these new
procedures in order to distinguish them from other possible mechanisms. One particular point of interest
is the analysis of general classes of voting procedures that take Approval Voting, one of the most
important voting procedures both in theory and practice, as a special case. Consequently, | suggest new
voting rules that should be applied instead of Approval Voting once one of the basic properties underlying
Approval Voting is violated.

The current research in the second area concentrates mainly on the experimental and theoretical
analysis of social preferences (such as inequity aversion, reciprocity, and procedural justice) in situations
where individuals have to communicate their private information to others, who, in turn, take payoff
relevant actions (strategic information transmission). One particular point of interest is to analyze how
individuals solve the tension between economic incentives for lying and normative social behavior (truth-
telling as an imperative). Furthermore, it is aimed at studying the conditions under which uninformed
traders are able to manipulate asset prices in thin financial markets and how individuals behave in
sequential procurement auctions.



ACADEMIC BACKGROUND

Bachelor Centre Date
Business Administration Bielefeld University, Germany 18. 02. 2000
Ph.D. Centre Thesis Supervisor Date
Economics Universitat Autdnoma de Barcelona, Spain | Prof. Jordi Massd 06.07. 2005
PAST SCIENTIFIC EXPERIENCE (*)

Position R&D Centre Institution (**) Start date  End date
Asssitant  Professor in| o mics Department | Maastricht University | 01.08.2005 | 31.12.2007
tenure track
E:Imvn y Cajal Research | o ) FEDEA 01.01.2008 | present

(*) The information contained in this chart will be used to verify the placement requirements, according to the
section eleventh.3 of the Call. (**) If the Institution is a “joint centre”, you should specify all the centres involved in

running it.
LANGUAGES (N = NORMAL, G = GOOD, P = PERFECT)
Language Speaking Reading Writing

German P P P
English P P P
Spanish P P G
Italian G G N
French N N N




PARTICIPATION IN RESEARCH PROJECTS

PROJECT TITLE: Collective Decision Making for Groups, Networks, and Coalitions

FINANCIAL ENTITY: Financial support from the Spanish Ministry of Education and Science through the
grant BEC2002-02130.

LENGHT FROM: 1/11/2002 T0O: 31/10/2005

PRINCIPAL INVESTIGATOR: Salvador Barberé (until April 2004) y Jordi Masso6 (from May 2004)

PROJECT TITLE: Social Choice

FINANCIAL ENTITY: Financial support from the Spanish Ministry of Education and Science through the
grant SEJ2004-20499-E

LENGHT FROM: 1/1/2004 TO: 31/12/2004

PRINCIPAL INVESTIGATOR: Jordi Massé

PROJECT TITLE: Bribe-proof Aggregation Rules

FINANCIAL ENTITY: Spanish Agency for International Cooperation
LENGHT FROM: 1/1/2004 TO: 31/12/2004
PRINCIPAL INVESTIGATOR: Jordi Massé

PROJECT TITLE: Collective Decision Making for Groups, Networks, and Coalitions

FINANCIAL ENTITY: Financial support from the Spanish Ministry of Education and Science through the
grant SEJ2005-01481/ECON and FEDER

LENGHT FROM: 1/12/2005 T0O: 31/12/2008

PRINCIPAL INVESTIGATOR: Jordi Massé

PROJECT TITLE: Social Preferences in Games of Strategic Information Transmission

FINANCIAL ENTITY: Ramdn y Cajal project approved by the Spanish Ministry of Education and Science
LENGHT FROM: 1/1/2008 T0: 31/12/2012

PRINCIPAL INVESTIGATOR: Marc Vorsatz




PUBLICATIONS

Indicate volume, first and last page (year) and Key.

Key: B= full book, CB.= chapter of book, A= article, R= review, E= editor

(*) Those publications in process and not yet published, just specify publication status. (**) Optionally specify the most
important aspects of each publication to assess quality (e.g. journal impact index, journal position on lists of the corresponding
fields, cites received or other repercussion indicators)

Publications in International Refereed Journals

AUTHORS (in order of authorship): Jorge Alcalde-Unzu and Marc Vorsatz

TITLE: Size Approval Voting

JOURNAL/BOOK TITLE: Journal of Economic Theory KEY: A

DATE OF PUBLICATION (*): in press

MOST OUTSTANDING ASPECTS (**): According to the journals ranking of Kalaitzidakis, Mamuneas,
and Stengos (published in the Journal of the European Economic Association in 2003), Journal of
Economic Theory is placed 4! among all economics journals. Its estimated impact factor is 58.58
(American Economic Review is normalized to 100). Journal of Economic Theory is considered one of the
nine core journals in the whole discipline of economics. Among them, it is ranked fourth.

AUTHORS (in order of authorship): Santiago Sanchez-Pagés and Marc Vorsatz

TITLE: Enjoy the Silence: An Experiment on Truth-Telling

JOURNAL/BOOK TITLE: Experimental Economics KEY: A

DATE OF PUBLICATION (*): in press

MOST OUTSTANDING ASPECTS (**): Experimental Economics is the official journal of the Economic
Science Association, which joins all economists interested in laboratory experiments on economics. As a
rather young journal, it was not considered in the study of Kalaitzidakis et al., but it was ranked by
Thomson Scientific 48t out of 191 journal in 2008 (using JCR).

AUTHORS (in order of authorship): Helena Veiga and Marc Vorsatz

TITLE: Price Manipulation in an Experimental Asset Market

JOURNAL/BOOK TITLE: European Economic Review KEY: A

DATE OF PUBLICATION (*): in press

MOST OUTSTANDING ASPECTS (**): European Economic is ranked 14t by Kalaitzidakis et al. Its
estimated impact factor is 20.77.

AUTHORS (in order of authorship): Ronald Peeters, Marc Vorsatz, and Markus Walzl

TITLE: Rewards in an Experimental Sender-Receiver Game

JOURNAL/BOOK TITLE: Economics Letters KEY: A

DATE OF PUBLICATION (*): November 2008, Vol. 101, pp. 148-151

MOST OUTSTANDING ASPECTS (**): Economics Letters is ranked 21t by Kalaitzidakis et al. Its
estimated impact factor is 18.47.

AUTHORS (in order of authorship): Jordi Mass6 and Marc Vorsatz

TITLE: Weighted Approval Voting

JOURNAL/BOOK TITLE: Economic Theory KEY: A

DATE OF PUBLICATION (*): July 2008, Vol. 36, pp. 129-146

MOST OUTSTANDING ASPECTS (**): Economic Theory is ranked 16t by Kalaitzidakis et al. Its
estimated impact factor is 23.43.

AUTHORS (in order of authorship): Marc Vorsatz

TITLE: Scoring Rules on Dichotomous Preferences

JOURNAL/BOOK TITLE: Social Choice and Welfare KEY: A
DATE OF PUBLICATION (*): January 2008, Vol. 31, pp. 151-162



MOST OUTSTANDING ASPECTS (**): Social Choice and Welfare is placed 33t among the most
important economics journals. Its estimated impact factor is 6.89.

AUTHORS (in order of authorship): Santiago Sanchez-Pagés and Marc Vorsatz

TITLE: An Experimental Study of Truth-Telling in a Sender-Receiver Game

JOURNAL/BOOK TITLE: Games and Economic Behavior KEY: A

DATE OF PUBLICATION (*): October 2007, Vol. 61, 86-112

MOST OUTSTANDING ASPECTS (**): Games and Economic Behavior is ranked 11t by Kalaitzidakis et
al. Its estimated impact factor is 35.49

AUTHORS (in order of authorship): Marc Vorsatz

TITLE: Approval Voting on Dichotomous Preferences

JOURNAL/BOOK TITLE: Social Choice and Welfare KEY: A

DATE OF PUBLICATION (*): January 2007, Vol. 28, 127-141.

MOST OUTSTANDING ASPECTS (**): Social Choice and Welfare is ranked 33t by Kalaitzidakis et al.
Its estimated impact factor is 6.89.

Completed Working Papers

AUTHORS (in order of authorship): Helena Veiga and Marc Vorsatz

TITLE: Aggregation and Dissemination of Information in Experimental Asset Markets in the Presence of a
Manipulator

JOURNAL/BOOK TITLE: KEY: A

DATE OF PUBLICATION (*):

MOST OUTSTANDING ASPECTS (**): Working Paper 2008.

AUTHORS (in order of authorship): Jorge Alcalde-Unzu and Marc Vorsatz

TITLE: The Measurement of Consensus: An Axiomatic Analysis

JOURNAL/BOOK TITLE: KEY: A
DATE OF PUBLICATION (*¥):

MOST OUTSTANDING ASPECTS (**): Working Paper 2008.

AUTHORS (in order of authorship): Helena Veiga and Marc Vorsatz

TITLE: The Effect of Short-Selling on the Aggregation of Information in an Experimental Asset Market
JOURNAL/BOOK TITLE: KEY: A

DATE OF PUBLICATION (*):

MOST OUTSTANDING ASPECTS (**): Working Paper 2008.

AUTHORS (in order of authorship): Kasper Leufkens, Ronald Peeters, and Marc Vorsatz
TITLE: Sequential Auctions with Synergies: An Experimental Study

JOURNAL/BOOK TITLE: KEY: A
DATE OF PUBLICATION (*):

MOST OUTSTANDING ASPECTS (**): Working Paper 2007.

AUTHORS (in order of authorship): Ronald Peeters, Marc Vorsatz, and Markus Walzl

TITLE: Truth, Trust, and Sanctions: An Experiment on Institutional Selection in Sender-Receiver Games
JOURNAL/BOOK TITLE: KEY: A

DATE OF PUBLICATION (*¥):

MOST OUTSTANDING ASPECTS (**): Working Paper 2007.




STAYS IN INTERNATIONALLY RECOGNIZED CENTRES

KEY: D=Ph.D student, P=postdoctoral. G= guest, S=staff, O=others (specify)

CENTRE: Universita Ca’ Foscari
PLACE: Venice COUNTRY: ltaly YEAR: 2003 LENGHT: 1 month
TOPIC: Coalition Formation Theory KEY: G

CENTRE: Mathematical Institute in San Luis

PLACE: San Luis COUNTRY: Argentina YEAR: 2004
LENGHT: 1 month
TOPIC: Axiomatic Voting Theory KEY: G

CENTRE: Economics Department at Maastricht University

PLACE: Maastricht COUNTRY: The Netherlands YEAR: 2005
LENGHT: 2 years and 4 months

TOPIC: Assistant Professor KEY: S




PRESENTATIONS IN CONGRESSES (Last 5 years)

AUTHORS: Marc Vorsatz
TITLE: Approval Voting on Dichotomous Preferences

ENTER Jamboree (Congress), Barcelona (Spain), 2004.

AUTHORS: Marc Vorsatz
TITLE: Scoring Rules on Dichotomous Preferences

Conference: XXIX Simposio de Anélisis Econdmico, Pamplona (Spain), 2004.
Invited Seminar: Maastricht University, Maastricht (The Netherlands), 2005.

Invited Seminar: University of Vienna, Vienna (Austria), 2005.

AUTHORS: Jordi Massé and Marc Vorsatz
TITLE: Weighted Approval Voting

Conference: XXXI Simposio de Andlisis Economico, Oviedo (Spain), 20086.

Conference: 81 Int. Meeting of the Society for Social Choice and Welfare, Istanbul (Turkey), 20086.

AUTHORS: Santiago Sanchez-Pagés and Marc Vorsatz
TITLE: An Experimental Study of Truth-Telling in a Sender-Receiver Game

Invited Seminar: University of Sydney, Sydney (Australia), 2005.
Invited Seminar: Maastricht University, Maastricht (The Netherlands), 2005.

AUTHORS: Jorge Alcalde Unzu and Marc Vorsatz
TITLE: Size Approval Voting

Invited Seminar: Tilburg University, Tilourg (The Netherlands), 2007.

Invited Seminar: Univeristy of Girona, Girona (Spain), 2008.

AUTHORS: Santiago Sanchez-Pagés and Marc Vorsatz
TITLE: Enjoy the Silence: An Experiment on Truth-Telling

Conference: IMEBE ???, Malaga (Spain), 2007.
Conference: 26th Arne Ryde Symposium, Lund (Sweden), 2007.

AUTHORS: Ronald Peeters, Marc Vorsatz, and Markus Walzl
TITLE: Truth, Trust, and Sanctions: On Institutional Selection in Sender-Receiver Games

Invited Seminar: Public University of Navarre, Pamplona (Spain), 2007.
Invited Seminar: University of Alicante, Alicante (Spain), 2007.

Invited Seminar: Univerisity of Bilbao, Bilabo (Spain), 2008.
Conference: IMEBE , Alicante (Spain), 2008.

AUTHORS: Jorge Alcalde Unzu and Marc Vorsatz
TITLE: The Measurement of Consensus: An Axiomatic Analysis

Conference: IV Meeting of the Spanish Society for Social Choice and Welfare, Vigo (Spain), 2007.

Conference: V Winter-Meeting of German Economists Abroad, Bonn (Germany), 2008.



OTHER ACHIEVEMENTS
(in one DIN A4 page only)

Grants:

Ramon y Cajal research grant from Spanish Ministry of Education and Science, Jan 2008 — Dec 2012.
P.hD grant from the Catalan Regional Government (Fl), Sep 2001 — Aug 2005.

Refereeing:

¢ American Economic Review

e Economica

e Economics Bulletin

» European Journal of Political Economy
e Experimental Economics

» Social Choice and Welfare

Project Evauation: ANEP



